(A MICHIGAN CORPORATION) 

Subsidiary Companies 


Year ending December thirty-first 
nineteen hundred twenty-six 






RECORD OF SALES 







































Consolidated Net Income Account 
Twelve Months Ending December 31,1926 


Sales (including subsidiaries) . .$119,300,074.46 
Deduct: Cost of sales. 76,637,129.34 

Gross profit.$ 42,662,945.12 

Add: Other income. 862,994.24 

-$43,525,939.36 

Deduct selling and general 

Salaries.$ 16,388,789.37 

Rents, taxes and insurance.. 6,235,341.89 

Fuel, water and light. 951,713.38 

Supplies and incidentF.ls.... 2,996,386.56 

Postage, inspection and mis¬ 
cellaneous. 450,582.12 . 

Depreciation and amortize- j 

tion. 1,734,384.74 ; 

Total expense.$28,757,198.06 I 

Profit before deducting interest I 

and Federal income tax.$14,768,741.30 j 


Deduct: 




















SURPLUS ACCOUNT, DECEMBER 31, 1926 


Balance January 1, 1926.$11,668,175.75 

Net profit for the year ending 

December 31, 1926. 12,504,442.59 


Total.$24,172,618.34 

Deduct: Dividends paid: 

On Preferred Stock, 7%.$ 140,000.00 j 

On Common Stock, 12%. 4,414,132.20 $4,554,132.20 | 


Surplus December 31,1926.$19,618,486.14 


AUDITOR'S CERTIFICATE 
We have examined the books and accounts of the S. S. Kresge 
Company and its subsidiary Companies for the year ending 
December 31, 1926, and we certify that, in our opinion, the 
following Consolidated Balance Sheet is correctly prepared 
therefrom and is properly drawn up so as to show the 
financial position of the Company as at that date. 

(Signed) PRICE, WATERHOUSE & CO., 

Public Accountants. 


Detroit, Michigan, January 25, 1927. 












CONSOLIDATED BALANC 


ASSSETS 

PROPERTY ACCOUNT 
Land, buildings and machinery.. $25,331,143.01 
Furniture and fixtures and per¬ 
manent improvements. 22,896,866.52 

Together.$48,228,014.53 

Leaseholds. 744,145.02 

-$48,972,159.55 

CURRENT ASSETS 
Inventories at or below cost (in¬ 
cluding unopened merchandise 
amounting to $1,968,344.99) .$15,285,234.43 

Accounts receivable. 291,899.05 

Investment in Bonds: 

U. S. Liberty 

Loan.$ 808,477.50 


Federal Land 

Bank. 675,160.32 

Industrial. 317,359.53 

Foreign govern¬ 
ment . 49,625.00 1,850,622.40 

Cash on hand and in banks_ 5,456,507.17 22,884,263.05 

Deferred charges to future opera¬ 
tions. 3,442,591.40 

$75,299,014.00 


A 












NCE SHEET, December 31, 1926 


7% Cumulative Preferred (Auth¬ 
orized, 50,000 shares) par val¬ 
ue—$100.00, 20,000 shares...$2,000,000.00 
Common (Authorized 10,00 0,000 
shares) par value $10.00— 

3,678.619 7/10 shares.36,786,197.00 


Notes payable.$ 600,000.00 

Accounts payable (including lia¬ 
bility of $1,968,344.99 in res- 
spect of unopened merchan¬ 
dise). 3.747,771.03 

Accrued interest and taxes. 339,946.74 

Provision for Federal income tax 1,929,744.29 

Reserve for contingencies. 400,000.00 7,017,4S2.0( 


$75,299,014.00 












